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bWFLrLJ^ pD^JXUL SULrpGRFcA] MrHRr ÌcrMcD] FMTMJJMpGC JR �XTVRrB HCpGMBCDTMDH @rRA5 M GMdL ART pL dBJ] HMrJMGR G^GM CJFLpGCDLL FMJMp< � JLdMFCGMpG] JR GBHc p JLdMFCGMpGdC:
RAJLÌM RTGcXVJ] GB`J] SMrd]JT<L R JLSULrpGRFcA] SULpJM cTR�RGLVK JX8 �CpT pL ÌcrL VC8CG F �XFCpVMpGC JR GMdL ARTX AL pCGcRDL JR GBHc R ART rVMcHM ÌcrLGL CJFLpGCDCASBMrcTG rB`LGK 
SJFLpGMUC Ì< pC dBVC ÌMG FBrMdCL `L CJFLpGCD] rM fMJrc BCpTcA] �GBXGc DLV^HM CJFLpGMFRJ^HM TRSCGXVc JLÌM ALHM DXpGCK 4crMcD] SVJBJ] SMrV^HX �rRJBJ]L TGLB^ �XFCp] JR MpMÌJ] pCGcRDC 
TR`r^HM CJFLpGMBR R d5`L pL F ÌcrMcDJc �dBJCGK YMJr AL F<pGRFLJ URrB BC�CTL SULrLF8]d BC�CT5d pSMALJMd p FVRpGJCDGF]d TMdLBDJ]DH JLdMFCGMpG]K \L�C GRGM BC�CTR SRGU] SMTVLp 
HMrJMG< JLdMFCGMpG]L BC�CTR pMcFCpLA]D] p MÌLDJMdC R d]pGJ]dC LTMJMdCDTMdC SMrd]JTRdCL �FM8LJ] rRJ] � JLdMFCGMpG] R SBMFM�J]DH JXTVRr5L �dBJ< rRV8]DH FVXrJ]DH SULrSCp5 R rRV8] 
BC�CTR pMcFCpLA]D] p JLdMFCGMpGdCK >RGM BC�CTR dMHMc SUCpSBG T SMTVLpc FMJMp5L TGLB^ 7]VD] YMJr aLJLBcAL �L pFMDH SU]dMDH JLÌM JLSU]dMDH SMr]V5 F JLdMFCGMpGLDHL R JXpVLrJB:
T SMTVLpc HMrJMG< ALHM CJFLpGCDK
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febdT`c_b^c]\ nlikijhmgk srToorTppp sxTvot

febdT�e�_]|�eTf�|e{{_]z ������mgk ��Ts��Tppp �oTr�r

���T�_����e ������mgk rTsrxTppp vTvso

���T�c|��^ nªhj¬gk x±Tr�±Tppp ��To�±

���T·�{\cb´ nªhj¬gk �pT�±±TpppT rTts±

febdTÁcÄ�|_T·�bËcbz Ò�kÑj�mgk ±�Tv±pTppp TxvTrop

febdTÁc{ße��] åk�mgk �pTsxvTppp �xTxp�

febdT�ß|ß_|�]Tððð åk�mgk ±xT�±xTpppT xpT±xo

febdT�ß|ß_|�]Tð åk�mgk ��vT��rTppp ±±oT�oo

febdT�cbß��T��_�dcËc�{d�Tð åk�mgk ttTptxTppp v�Tt�p

febdT�ß�{zc|�c�e åk�mgk ±tT��±Tppp xpT��p

febdT+�"{dT+eßc��_|d� åk�mgk �pTx�rTppp �tTptp

febdT2_/]�|e åk�mgk xpT±±±Tppp xoTp�o

���T2_/]�|e åk�mgk ±pTrrpTppp ±xT±�s

febdT��eJI{zcdTðð åk�mgk x±TrorTppp xvTrr±

febdT��eJI{zcdTð åk�mgk xtTx��Tppp s±Tx�o
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ÏÐÏý

782,7

ýÐ.�Ò.�

ÏÐÏÓ

874,8

ÖÑÕ ÒÔ

ÏÐÏÓ�

*Předchozí�výsledky�nepředstavují�ukazatel�budoucích�výsledků.�Výnosy�se�mohou�zvýšit�nebo�snížit�v�důsledku�kolísání�měny.
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Ö ÊÎÔËÒ�È¿�ÉÐÇ�ÆÑÀÓÐÄÍÃÇÌ�Â�ÃÐÑÇÍÁÀ�¾Ä½ÄÅÄÌ¼»�ÃÉÀºÐÏ

Ö õ½ÔËÒÀåÐ�ÃÐ�Ä½�ðÍÃÑáÇÍÂçÄÌ�ßÄÂÐÃÇßÅÄÌ¼»�ÃÉÀºÐÏ�ðÁÍ�ÄÐÏ½ÄÑÍÂÄÌ�¾Ä½ÄÅÄÌ�
ßÄÃÇßÇÀ¼Ð�Ä½�é½ÉÇËØ�ÃÍÀÑÁÍÔÎ�ÃðÍÉÐÅÄÍÃÇß�½�ÃðÍÉÐÅÄÍÃÇß�ÑîÇÍÂ½ÄÎ�Ä½�Ô½ÉÇÃÑÎ�
ÏÀÁÆÐ

Ö �ÀÇÍÁßÆÍÂ½Ä���ßÃÑ�é½Ä½	ÐÁ�½�é����ðÁÍ�ÃðÍÉÐÅÄÍÃÇß�ðÍÃÑáÇÀåÌ¼Ì�ßÄÂÐÃÇßÅÄÌ�
ÃÉÀºÏá�½�¾Ä½ÄÅÄÌ�ßÄÃÇßÇÀ¼Ð

Ö 4ÉÐÄÑ½�é½ÉÇ½��ÃÃÍ¼ß½ÇßÍÄ�Í*��ßÃÑ�é½Ä½	ÐÁÃØ�0ÄÃÇßÇÀÇÐ�Í*�8ßÄ½Ä¼ß½É�$ÐÂß¼ÐÃ�
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Ö éç�ÂÌ¼Ð�ÄÐº�6Â½¼ÐÇ�ÉÐÇ�ÆÑÀÓÐÄÍÃÇÌ�Æ�ÍÏÉ½ÃÇß�ßÄÂÐÃÇßÅÄÌ»Í�Ï½ÄÑÍÂÄß¼ÇÂÌ

Ö $ðÁ½ÂÍÂ½É�ðÍÁÇ*ÍÉßÍ�Ã�»Í6ÄÍÇÍÀ�o�ÔÉ6���m�

Ö 4ÉÐÄ��»½ÁÇÐ6�0ÄÃÇßÇÀÇÐ�*ÍÁ�$Ð¼ÀÁßÇßÐÃ���0ÄÂÐÃÇÔÐÄÇ
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Ö 0ÄÂÐÃÇßÅÄÌÔ�ÃÉÀºÏçÔ�ÃÐ�ÂËÄÀåÐ�Í6�ÁÍÑÀ�o¹¹¦

Ö ß�ÁÍ¼Ð�È¿¿¿�Æ½ÉÍºßÉ�ÄÐÆçÂßÃÉÍÀ�¾Ä½ÄÅÄÌ�ðÍÁ½6ÐÄÃÑÍÀ�ÃðÍÉÐÅÄÍÃÇ�ÐÀÐÃÇ�
0ÄÂÐÃÇÔÐÄÇ�$ÐÁÂß¼ÐÃ��Ç6�

Ö øÂ½Éß¾ÑÍÂ½Ä��ßÄÂÐÃÇßÅÄÌ�ðÍÁ½6¼Ð�Ã�ÄËÑÍÉßÑ½�¼ÐÁÇß¾Ñ½¼ÐÔß�ã�Ð8�Ø�ðÁÍÏÉÐÔ½ÇßÑ½�
¼ÍÔðÉß½Ä¼Ð�½��é�à
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êàèêâh ³âé¸½àèêh ½Êh Ú­ÎêÓh ½ÒËéàê­è×âÖÕh ÞÚàÈÐh èàèÀh Î½È¸ÖèÓh
ÅÊÖÒÅèÕ½h ³âé¸½àèêà½h Òè­h ­è¯âË½ÒÚèÀ½h ³âé¸½àèêà½h
ÖÄÂÒ³âÖÒèÕ½h ¿ÒéÕ½éâÈ­h �ËÊÖèÀ½h ��à³�­Îà½h Òh èà�âÎêÒÚ¸¿àh éh
��­¿àêÀh ­èÖàÎê­ÚèÀ²âh ËâÅ²â³è¸êÀÙh ��à³h ��­¿àêÀ½h ¿Òé¼²âéâÈ­h
éâèàÚè¼²âh ­èÖàÎê­ÚèÀ²âh ËâÅ²â³è¸êÀh Îàh �ËâÎÀ½h ÎàÅèÒ½êß
Îh èÒ»À³éâÖâ¸h ³âé¸½àèêÒºÀh Î�âÈàÚèâÎê­h Òh ³ÀÈÚÀ²âh ¯âè³¸h á¿Òéh
¿Îâ¸h ³à¯­èâÖÊèÄh èÀÂà¹h Òh Îh ³âé¸½àèêà½h Î³ÓÈàèÀh éÈÀÚâÖÕº²h
­è¯âË½ÒºÀh âh ³ÀÈÚÀ½h ¯âè³¸h á³âÎê¸�èÕ½h èÒh
¶¶¶ÙÒººâÈÒ³à¯¸è³ÎÙà¸¹Ùæ

°�£¾®åÜ®«ª��£¾å©®§«Û¾ª¦�å©¤�¢±�Üå®å�ÏÏ®±�Ü�åÃ£Üª§¾�¬�±åÝª£ÜåÌ���±Á�åÝ®£Ü���å
¦�Ü¬£��å ©®Ü�®£Üªå �ÏÏ®±�Ü�å Ýª£Üå ØÃç�Ôå ©±Ïå ÌØÔå ����å Ì�Ø©®±�Á£®§¾���
§å ±¬Ï�£Ï�å ®Üå �ÝØ��å Ø©®±�Á£®§¾å �ÏÏ®±�Ü�å Ã£��§¾��£¾å ç®�©�£Ûå Ñ¬�¬¾�Üå Ìçå
·�����å ¦�å ®©�Æ�£�£�å �å �� ª±®�Æ£�å ��±¾§«��å ¥¤�Ü��å ©�®å Ü®¢±�Üå £�Üå
~£�£Á£��¬å §±ª}���¬å Ì��ÝØ���å ��±¾�å Ý¬£�£Ï¬�±å Ø���¬Ï�§å �ª¾¢®�¬¾Û�å ©�§®�¬¾å
¦�«®åØ©�Æ�Ï�å�±¾��£�¾¬�£�Ï¢å Ã£��§¾¬Á£�Ï¢åÝ®£Ü�å��å §�Û§±ªå §���£¬Ï�å��µµÉ�µÉ
|{å ®å §©�Æ�Ï�Ï¢å �±¾��£�¾¬�£�Ï¢å ¬£��§¾¬Á£�Ï¢å �®£Ü�å Ì��ÃÝ����å �å �Û±�å
Ø©®±�Á£®§¾�å ©®��¤�£�å �«¾¬�£�å §©�Æ�®ªå Ø©®±�Á£®§¾¬å �å ��±Á�¢®å Ý®£Üªå
Ì�Ø©�Æ�Ï����

��±Á�å Ý®£Üå ¦�å ���±¬¾£�å �®£Üå �å Ü�}�å ©¤�Ü��Ç��å Ü¬���¨¬~«®��£�å ©®�¾�®±¬®å
©���Û§±®��Ï¢å «®���Á£�Ï¢å £��®�¬¾®§¾�å �å z�§«�å ��©ª�±¬Ï��å £�å Ø±®��£§«ª�
�å y®±§«ª�å Í���Ï«ªå �å Ü�±Ç�Ï¢å ¨���Ï¢å |{�å °�«®��¾®å ©���Û§±®��å «®���Á£�å
£��®�¬¾®§¾¬å©¤�Ü§¾��ª¦�å©¤��Æ}£�å§«±�ÜÛå�¾¤�ÜÛå��åÜ±�åÜ�~£¬Ï�å§«ª©¬£Ûåç�x|å
Ì����Ï����Ï¨��å «¾���å �®¢®ªå ¨�¢�£®��¾å §«±�ÜÛå Á¬å ���®�£�å ¢�±Ûå £��®å Ü�±Ç�å
«®���Á£�å £��®�¬¾®§¾¬å §©�Ü�¦�Ï�å Ü®å Ü�£�å Ü�~£¬Ï��å ��±Á�å Ý®£Üå��}�å �å ��£Ç�å
��¤�å¬£��§¾®��¾å¬å�å¦¬£�Ï¢å���®©§«�Ï¢å¨���Ï¢�ã

��±Á�å Ý®£Üå ¦�å ª�Á�£å ©®ª¨�å ©�®å ¬£��§¾®�Û�å «¾�¤�å ¦§®ªå «±�§¬~«®�Æ£¬å ¦�«®å
«��±¬~«®��£�å¬£��§¾®¤¬å��å§�Û§±ªåÍ���Ü«®��åÜ®«ª��£¾�Ï��ã

Ã£�®���Ï�å �å §±ª}�Ûå ª��Ü�£�å �å ¾®�¾®å Ü®«ª��£¾ªå ��¦�å ©®ª¨�å ¬£�®���¾¬�£�å
Ï¢���«¾��å�å£�¦§®ªå�å£���±Ûå�Ûå��¾åÏ¢Æ©Æ£Ûå¦�«®åÜ®©®�ªÁ�£�å«å£Æ«ª©ªå£��®å
®Ü«ª©ªå¦�Ü£®¾�«å�å��±Á��åÝ®£Üªå£��®å¦�«®å¬£��§¾¬Á£�å©®��Ü�£§¾���åÍ���±®å�Ûå
£�å£�å��¾å§©®±�¢Æ£®å¦�«®å£�å¨Æ«±�Üå©�®åª¨��¤�£�å¦�«�«®±¬å§�±®ª�Ûå£��®å�¨£¬«å
¦�«�Ï¢«®±¬å¨Æ��¨«��åw�®��å¾®¢®å�Ûå¾�£¾®åÜ®«ª��£¾å£���±å��¾åÏ¬¾®�Æ£å£��®å
ª�ÆÜ�£å¦�«®å§®ªÁÆ§¾å¦�«�«®±¬å§�±®ª�Ûå£��®å¨Æ��¨«ªå¦�«�¢®«®±¬åÜ�ª¢ª�å´ÆÜ£Æå
¨å ¬£�®���Ï�å ¨Ü�åª��Ü�£�Ï¢å�Ûå£���±�å��¾å �Û«±ÆÜÆ£�å ¦�«®å ¬£��§¾¬Á£��å ©�Æ�£��å
Ü�v®��å£��®å ¦¬£�å©®��Ü�£§¾���åØ©®±�Á£®§¾åÜ���¨£�åÜ®©®�ªÁª¦�å©®¾�£Ï¬Æ±£��å
¬£��§¾®����å ��Ûå ©¤�Üå ¬£��§¾¬Ï�å �Û¢±�Ü�±¬å £�¨Æ�¬§±�å ©�Æ�£��å ~£�£Á£�å �É£��®å
Ü�v®��å©®��Ü�£§¾��å©¤¬¨©�§®��£�å ¬£Ü¬�¬ÜªÆ±£��å®«®±£®§¾���å£��®¡å�ªÜ®ªÏ�å
��«®££®§¾å©®Ü±�¢Æå¨Ü�£�£��å«¾���å¨Æ�¬§�å£�å®§®�£�å§¬¾ª�Ï¬å«�}Ü�¢®å¬£��§¾®��å
�å��}�å§�å�å�ªÜ®ªÏ£ªå¨��£¬¾�åØ©®±�Á£®§¾åÜÆ±�å£���}�å¨��ªÁ¬¾å©¤�§£®§¾å¨Ü�å
®�§�}�£�Ï¢å ¬£�®���Ï�å �å £�£�§�å ®Ü©®��Ü£®§¾å ¨�å ©¤�©�Ü£�å ¨¾�Æ¾Ûå �¨£¬«±�
�åÜ�§±�Ü«ªå©®ª}¬¾�å ¾�Ï¢¾®å ¬£�®���Ï��åw�}Ü�åª}¬��¾�±å ¾®¢®¾®åÜ®«ª��£¾ªå£�§�å
©±£®ªå®Ü©®��Ü£®§¾å¨�å§�Æå¬£��§¾¬Á£�å�®¨¢®Ü£ª¾��ã

y¤�Üå ¨�«®ª©�£��å ¦�Ü£®¾�«å ��å Ý®£Üªå �Ûå ©®¾�£Ï¬Æ±£�å ¬£��§¾®¤¬å ��±¬å ©�Á±¬��å
©®§®ªÜ¬¾å ¬£��§¾¬Á£�å Ï�±��å ©®}�Ü��«Ûå £�å ¨©�§®�¬±®§¾�å ©®©±�¾«Ûå �å �¬¨¬«®��å
��«¾®�Ûå§©®¦�£�å§å«�}Ü��å¨å��±Á�Ï¢åÝ®£Ü��å«¾���å ¦§®ªåª��Ü�£Ûå�å©®§±�Ü£�Ï¢å
¨Æ«±�Ü£�Ï¢å ¬£�®���Ï�Ï¢å ®å £���ÜÏ�å �«Ï¬�å Ìut��¬£ å���®��£Üª��å �å �å ©¤�±®¨�
§å Ü®©±vª¦�Ï��¬å ¬£�®���Ï��¬å ®å £���ÜÏ�å �«Ï¬�å ��±Á�¢®å Ý®£Üªå Ìut��¬£ å
Øª©©±���£¾�åÌ�Í���Ü«®�ÆåÜ®«ª��£¾�Ï����å
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@�hK�8@Eh@%7PC@86hG94L4�PUh �?NC0h!C?V@7�O�h@�7EB48�Ca4Sh�L7�PUh (4hTVPLVh
K�8@h C7�UO86h 9VF48�h 848Vh 8COVah 9VF48h Nh �0P4@4Bh 8Ch ,W@8Zh N5�O8WOCaVh U8@4+Sh
*5�B6h ��0�h 84?E@4h 4+UN��OC�h ,W@8Zh N47E8@W58Vh �50h G5�h C7aU4h U8O4N��5&
Oh TVPLVBh K�8@E�h Ch G5���h B%,4h ?Z�h U8O4N�Ua4h @�h (C7�0�7�PUh TVPLV0�h K�8@Eh
84PU7OU@8Vh OF0P4@4Bh 7h ��BE�h ,4h U8O4N��9Uh ?Ah N4hB�0PUh F?COU�h NO�0�h G�@VPEh
G�EF4hG5�N�94@8Ua�OVBhOZ7EGESh!44+UN�E(4h,W@8WhFW5E7C�h,4hTVPLVhK�8@h?E@4h
Na0�G48h FCh )L4P4Bh ENG�7�(48Vh OZ7EG%h PU7OU@�OC�h NO�h G�5�'�PU�h ?4F4h F�5W�Sh
IA��h F�5W�Ah ?Ah B�0PAh BV�h 84G9VF8UOZh OPUOh 8Ch !�Xh TVPLV0�h K�8@E�
Ch �4@Ah Uh 8Ch OZ8�NAh Fh OZ7EGE�h 7�45�h �?@5,Vh OA7EGE(VaVh U8O4N��5Sh \�5�'�PU�h
TVPLV0�hK�8@E�h 7�45�h NGC@Wh@�h OZPEL8�h�?a0�@8VhG5CO�B�aUh$G5WOa4�hB%,4h
OAE,VOC�h GW7�OZh 4'47��h a�,h B%,4h BV�h FCh 8WNP4@47h O�PC�UP8Vh U8O4N�UL8Vh
OZ7�88�N�Sh 38O4N��9Uh?AhB6PUhG9UN��EGU�h 7h U8O4N�UaUhG�EF4h OhG9VGC@6�h ,4h (N�Eh
G9UG5CO48UhG��48aUWP86hF�5C�U�ha4P�EhNO�Eh U8O4N�UaUh84?�h (4(VhOZF8CB8�EhLWN�Sh
\�GPC�7Ah NG�(48�h Nh U8O4N�UaVh B�0�Eh ?Z�h OARRVh 84,h Eh (U8Za0h CP�458C�UO8Va0h
U8O4N�Ua�h Ch G5���hB�0�Eh U8O4N��9Uh G9U(V�h �h LWN�h NOZa0h FUN7%Sh $�ELCN8Vh 84?�h
G��48aUWP8Vh U8O4N��9Uh ?Ah NUh 8COVah B6PUh ?Z�h O6@�BUh ��0��h ,4h U8O4N��9Uh @�h
CP�458C�UO8Va0h U8O4N�UL8Va0h '�8@%h#�3K�h#(C7�h (4hTVPLVhK�8@�h84(N�EhOhG9VGC@6h
N4P0W8Vh$G�P4L8�N�Uha05W868Uh,W@8�EhFW7�88�Eh)G5CO�Eh8W05C@Sæ
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